OVERSIGHT COMMITTEE
AUBURN SUCCESSOR AGENCY (Former Auburn Urban Development Authority)

NOTICE OF MEETING
NOTICE IS HEREBY GIVEN THAT THE OVERSIGHT COMMITTEE FOR THE AUBURN
SUCCESSOR AGENCY WILL HOLD A MEETING

TIME 5:15 P.M., DATE December 2, 2013

ROSE ROOM
AUBURN CITY HALL
1225 LINCOLN WAY, AUBURN CALIFORNIA

For information contact the Auburn City Clerk Telephone: (530) 823-4211 Extension 112 — Fax:
(530) 885-5508

The Oversight Committee welcomes you to its meeting. Your interest is encouraged and
appreciated. The Rose Room is wheelchair accessible and listening devices are available. Other
special accommodations may be requested to the City Clerk 72 hours in advance of the meeting.
Action may be taken on any item on the agenda. Please turn off all cell phones or similar devices.
Staff reports and background information related to regular agenda items are available at City of
Auburn City Hall, 1225 Lincoln Way, Auburn, CA 95603. Materials related to an item on this
agenda submitted to the Committee after distribution of the agenda packet are available for public
inspection in the City Clerk’s Office, 1225 Lincoln Way, Room 8, Auburn, CA 95603 during normal
business hours.

AGENDA
A. CALL TO ORDER (City Clerk)

PLEDGE OF ALLEGIANCE
ROLL CALL

B. AGENDA APPROVAL
The Oversight Committee reserves the right to hear items in a different order in order to
accomplish business in the most efficient manner.

C. APPROVAL OF MINUTES

1. Approval of Draft Minutes from Regular Meeting of Oversight Committee meeting of
October 22, 2103.

Recommendation: Approval of Minutes from the Regular Meeting of the Oversight
Committee for the Auburn Successor Agency of October 22, 2013.

D. PUBLIC COMMENT-There is a time limitation of three minutes per person. For any
item that are not on the agenda and within the jurisdiction or interest of the Oversight
Committee, please come to the podium at this time. If you wish to speak regarding a



scheduled agenda item, please come to the podium when the item number and subject
matter are announced. When recognized, please begin by providing your name and address
for the record (optional). Anyone wishing to submit written information at the meeting
needs to furnish ten (10) copies to the City Clerk in advance to allow for distribution to the
Oversight Committee, staff and media.

E. ADMINISTRATIVE
2. Approval of Loan Agreement for $187, 564 with the City of Auburn.
Recommendation: Approve by Resolution the Loan Agreement with the City of Auburn.
3. éet next meeting date and time

F. ADJOURN
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Oversight Committee

Auburn Successor Agency (former AUDA)
October 22, 2013
REGULAR MEETING

CALL TO ORDER
Chair Keith Nesbitt called the meeting to order at 5:15 p.m.

PLEDGE OF ALLEGIANCE
ROLL CALL:

Committee Members Present: Megan Siren, Curt Smith, Jerry
Johnson, Randi Swisley

Committee Members Absent: Ron Martinez, Jennifer Montgomery,
Keith Nesbitt

AGENDA APPROVAL
The agenda was approved as presented by consensus of the Committee.
APPROVAL OF MINUTES

1. Approval of Draft Minutes from Regular Meeting of Oversight

Committee meeting of September 17, 2013.
MOTION: Smith/ Johnson/ Unanimously approved

PUBLIC COMMENT- None
ADMINISTRATIVE
2. Approval of the Long Range Property Management Plan.

Megan Siren presented this item. She explained that the Long Range
Property Management Plan and the four options available in the code.
She said the two parcels must be sold. She said offers and purchase
offers must be approved by this committee and Department of
Finance. She said the Community Development Department received
a recent estimate of $393,000.

By Resolution 13-04 approve the Long Range Property Management
Plan for the Auburn Successor Agency pursuant to Health and Safety
Code Section 34191.5 authorize the filing of the Long Range Property
Management Plan with the State Department of Finance for approval.
MOTION: Smith/ Johnson/ Approved 4:0
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ADJOURNMENT

Megan Siren adjourned the meeting, without objection, at 5:30 p.m.

Minutes submitted by:
Amy M. Lind, Deputy City Clerk



December 2, 2013

Action Item

Agenda Item No.

Report to the
Oversight Committee

City Manager Approval

To: Honorable Members of the Oversight Committee for the Successor Agency to the
Dissolved Auburn Urban Development Authority

From: Robert Richardson, City Manager

Megan Siren, Administrative Analyst
Date: December 2, 2013

Subject:  Loan Agreement with City of Auburn

The Issue
Shall the Oversight Board approve a loan agreement with the City of Auburn?

Conclusion and Recommendation
Staff recommends that the Oversight Committee, by RESOLUTION approve a loan agreement
with the City of Auburn.

Background
On June 28, 2011, as part of the 2011-12 State of California budget bill, companion bills Assembly

Bill 1X 26 (AB 206) and Assembly Bill 1X 27 (AB 27) were enacted, dissolving the Auburn Urban
Development Authority (AUDA), unless the City of Auburn (City) elected to participate in the
Alternative Voluntary Redevelopment Program established by AB 27 and paid an annual
“community remittance” payment to the County of Placer. On July 18, 2011, a Petition of Writ of
Mandate was filed in the Supreme Court of the State of California in the matter of California
Redevelopment Association, et al. v. Ana Matosantos, et al., Case No §S194861 (Legal Action), challenging
the constitutionality of AB 26 and AB 27 on behalf of cities, counties and redevelopment agencies.
On December 29, 2011, the Supreme Court issued its opinion in the Legal Action, upholding AB
26, invalidating AB 27, extending certain statutory deadlines under Health and Safety Code Sections
34170 through 34191, and dissolving all redevelopment agencies throughout the State effective
February 1, 2012.

Analysis

The City elected to become the successor agency to AUDA by Resolution No. 12-03, dated January
9, 2012. In June 2012, the Legislature passed AB 1484 for the purposes of making technical and
substantive amendment to the Dissolution Act that sets forth the process of unwinding the former
Redevelopment Agency. Pursuant to AB 1484, the Successor Agency is a separate legal entity from
the City of Auburn.

One of the responsibilities of the Successor Agency is to prepare Recognized Obligation Payment
Schedules (ROPS), which set forth the nature, amount and source(s) of payment of all “enforceable
obligations” of AUDA (as defined by law) to be paid by the Successor Agency after AUDA’s

dissolution, covering the forward-looking six month fiscal period. The Successor Agency has
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submitted and obtained approval from the Oversight Committee and the California State
Department of Finance (DOF) for five ROPS cycles. When the initial ROPS cycle occurred, the
Successor Agency understood and believed that funds received from the second ROPS cycle were to
be utilized for the first ROPS cycle. Due to this oversight, the Successor Agency has suffered an
ongoing shortfall. The shortfall is currently approximately $187,564 in the Successor Agency’s
reserve fund for debt service, and is identified on the current ROPS as line item #4. To avoid the
potential default of the Successor Agency’s debt service reserve, the City advanced funds from the
City’s pooled cash account (quasi-transfer for funds from the general fund) as a means to fund DOF
approved enforceable obligations as a short term loan.

DOFY has approved of this procedure in general terms, and has indicated that as long as the City and
Successor Agency formalize the loan in an agreement, the City may ultimately be paid back for this
advance. The Oversight Board must approve such a loan agreement before the City and Successor
Agency can execute it.

The DOF is requesting that the Successor Agency submit an Oversight Board-approved loan
agreement with the current ROPS and all future applicable ROPS cycles to support line item #4;
this loan agreement is consistent with Health & Safety Code Section 34173 (h), which permits a loan
from the City to the Successor Agency for the purpose of paying approved enforceable obligations,
administrative costs or project related expenses to be deemed an "enforceable obligation" and placed
upon a ROPS for repayment.

Alternatives Available to Successor Agency; Implications of Alternatives
1. Proceed with Staff Recommendation
2. Do not adopt a resolution.

Fiscal Impact

The loan agreement will allow the Successor Agency to maintain the debt service reserve required by
the bond covenants and permit the Successor Agency to include the loan on line item #4 of the
ROPS until sufficient RPTTF payments are recovered to repay this loan and its modest accrued
interest (rate of 1%).

Attachments: Loan Agreement
Resolution
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LOAN AGREEMENT BETEWEEN CITY OF AUBURN AND SUCCESOR AGENCY TO
THE AUBURN URBAN DEVELOPMENT AUTHORITY

THIS LOAN AGREEMENT ("Agreement”) is entered into as of [DATE], by and
between the CITY OF AUBURN ("City") and SUCCESOR AGENCY TO THE AUBURN
URBAN DEVELOPMENT AUTHORITY ("Agency").

RECITALS

WHEREAS, the City under the provisions of AB 1X 26 has assumed the
dissolution of the Auburn Urban Development Authority (AUDA) and created a
Successor Agency ("Agency") for those purposes; and

WHEREAS, pursuant to the newly adopted AB 1484, amending and
implementing AB 1X 26, the Agency is deemed to be a separate legal entity from the
City of Auburn; and

WHEREAS, the Agency is vested with the responsibility of winding down AUDA’s
responsibilities and functions; and

WHEREAS, the Agency has submitted and obtained approval from the Oversight
Board and Department of Finance for five Recognized Obligation Payment Schedules
(ROPS) which by Agency’s understanding accurately reflected those transactions that
were required to be listed by the governing law; and

WHEREAS, the Agency understood and believed that the funds received from
Placer County for ROPS Il (covering the period from July through December 2012) were
to be used for Fiscal Year 2011-12 rather than for Fiscal Year 2012-13. The Agency
understood that these funds were to be used for the Agency’s enforceable obligations
for Fiscal Year 2011-12, and because of the error, the Agency suffered a shortfall for
ROPS I; and

WHEREAS, the Department of Finance approved the debt service payment for
2008 Tax Allocation Bonds of $209,1710.50 (Principal and Interest) on ROPS | as Item
No. 1. (See Attachment 1; ROPS | and DOF approval letter for ROPS I.) Therefore, a
loan from the City to cover the shortfall is an enforceable obligation; and

WHEREAS, the shortfall from the ROPS | period, paid for with RPTTF funds from
the ROPS Il period, ultimately resulted in an ongoing deficit of approximately $187,564
in the Agency’s reserve fund for debt service (Attachment 2; calculation and estimate
through the end of the reporting period for ROPS 13-14A, December 31, 2013), which
must be replenished in order for the Agency to avoid default under its loan agreements;
and

WHEREAS, the City and Agency desired to avoid AUDA'’s or Agency's potential
default, and City therefore advanced funds from the City of Auburn’s pooled cash
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account (quasi-transfer of funds from its general fund) as a means to fund DOF-
approved enforceable obligations as a short-term loan; and

WHEREAS, Agency staff discussed the mistake from the second round of
Recognized Obligation Repayment Schedule (ROPS Il) and the City’s advance of funds
to cover the shortfall with analysts from Department of Finance, who advised Agency to
place the total deficit amount on the Recognized Obligation Payment Schedule for the
first half of Fiscal Year 2013/14 (ROPS 13/14A) as a separate line item; and

WHEREAS, Agency did include the item on ROPS 13/14A, which was approved
by DOF on April 13, 2013; and

WHEREAS, Agency received only part of the amount of funds from the
Redevelopment Property Tax Trust Fund (RPTTF) it requested in ROPS 13/14A, and
therefore has included the remaining amount necessary to repay the City in ROPS
13/14B; and

WHEREAS, the City understands that the County cannot dispense the full
amount requested in any given ROPS if there is insufficient Tax Increment to cover the
amount, and therefore the Agency will continue to claim the remaining balance as
estimated for each six-month period on that period’s ROPS, and remit to the City as
much as it can to repay the loan as quickly as possible; and

WHEREAS, both the City and the Agency understand that the Agency has not
expended any money, nor entered into any loan agreements, that were not already
previously approved by DOF, and item 4 on ROPS 13/14A is the same as item 4 on
ROPS 13/14B, and will continue to be listed as item 4 on any future ROPS until the debt
to the City is repaid.

WHEREAS, in order to memorialize and ratify the City's advance to the Agency,
the parties now desire to capture the remaining amount owing from the Agency to the
City in a formal short-term loan agreement for inclusion on each ROPS as background
to support Item 4.

NOW THEREFORE, IT IS AGREED AS FOLLOWS:

Section 1. Loan to the Agency

City shall loan to the Agency under the terms of this Agreement a sum of
$187,564.00 (the Loan) to be repaid by the Agency in accordance with the terms of this
Agreement and applicable law.

Section 2. Repayment of Loan by Agency

a. In accordance with Health & Safety Code Section 34173(h) and other
provisions of AB 1484 (except as stated in Section 9 below), the Agency hereby agrees
to identify this Loan as an “enforceable obligation” to be included on applicable
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Recognized Obligation Payments Schedule(s), subject to Oversight Board approval, for
the repayment of the Loan and shall make payments to the City, in the amounts and at
the times such as to accomplish earliest repayment possible and allowed under the law.
Generally and to the extent permitted by law, the parties agree that the Loan will accrue
simple interest at the rate of one percent (1%) per annum or the Local Agency
Investment Fund rate, whichever is greater. Beginning in fiscal year 2013, and
continuing through payoff, each payment shall be credited first to interest then due and
the remainder to principal.

b. Payments shall be made to the City at the following address: 1225 Lincoln
Way, Auburn, CA 95603.

C. In the event that AB1484 is successfully challenged in Court, or further
legislation is adopted such that Agency receives a repayment of the funds borrowed
from the City from property tax revenues or other sources, then the outstanding amount
of the Loan shall be immediately due and payable, subject to any amounts owed as
outlined in Section 1(c) above. The Agency may repay the City with any cash or real-
property assets that it holds or from the proceeds from the Redevelopment Obligation
Retirement Fund, as satisfaction of the Loan.

Section 3. Defaults.

a. Agency's failure to pay any amount due hereunder within 15 days of its
due date after notice to Agency shall be considered an event of default under this
Agreement.

b. Upon the occurrence of any event of default and expiration of any
applicable cure period at the option of the City after 30 days prior written notice, the
entire unpaid balance of principal and all accrued interest owing under this Agreement
shall become immediately due and payable. City's failure in the exercise of any other
right or remedy hereunder or under any agreement which secures the indebtedness or
is related thereto shall not affect any right or remedy and no single or partial exercise of
any such right or remedy shall preclude any further exercise thereof.

Section 4. Costs of Enforcement.

Agency agrees to pay the following costs, expenses and attorneys' fees paid or
incurred by the City or adjudged by a Court: (1) reasonable costs of collection, costs
and expenses, and reasonable attorneys' fees paid or incurred in connection with the
collection, enforcement for Loan Agreement, or of any covenant of this Agreement,
whether or not suit is filed; (2) costs of suit and such sums the Court may adjudge as
attorneys' fees in any action to enforce payment of all amounts due under this
Agreement or any part of it; and (3) costs of suit and such sum as the Court may
adjudge as reasonable attorneys' fees in any other litigation or controversy connected
with the enforcement of this Agreement.
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Section 5. Waivers.

Except as provided above, Agency and all others who may become liable for all
or any part of this obligation, severally waive presentment for payment, demand and
protest and notice of protest, and expressly consent to any extension of the time of
payment hereof or of any installment hereof, to the release of any party liable for this
obligation, and any such extension or release may be made without notice to any of
said parties and without any way affecting or discharging this liability.

Section 6. Assignment and Assumption.

This Agreement shall be binding upon Agency, its successors and assigns. This
Agreement is not transferable by the Agency, and the Agency shall not assign its rights
and obligations hereunder without the prior written consent of the City. The City, at its
option, may negotiate, transfer or assumption of this Agreement.

Section 7. Governing Law.

This Agreement shall be construed in accordance with and be governed by the
laws of the State of California.

Section 8. Integration.

This Agreement represents the entire understanding of the parties as to those
matters contained herein and supersedes all prior negotiations, representations, or
agreements, both written and oral. Parties accept the recitals as true and accurate and
incorporate those into this agreement. This Agreement may not be modified or altered
except by written amendment executed by both parties.

Section 8. Patrtial Invalidity.

If any provision of this Agreement shall be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions hereof shall not in any
way be affected or impaired thereby.

Section 9. Amendments to repayment schedule

City and Agency agree and acknowledge that AB1484 is a newly adopted
legislation and that repayment schedule may be subject to further adjustments under
the law. Parties agree that the amounts are due and owing irrespective of the changes
or provisions in the State law and will be repaid in the most expeditious manner allowed
by law and that this agreement and the repayment schedule may be modified and
amended in writing in the future; however, this Agreement is not subject to the
repayment restrictions set forth under Health & Safety Code Section 34191.4 or any
similar subsequent provision.
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IN WITNESS WHEREOF, the parties hereto, intending to be legally
bound, have executed this Agreement on the day and year first above written.

CITY OF AUBURN

By:

Kevin Hanley, Mayor

SUCCESSOR AGENCY OF THE AUBURN
URBAN DEVELOPMENT AUTHORITY

By:

Chairperson

Approved as to Form:

Michael R. Cobden, Assistant City Attorney
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ATTACHMENT 1

Nama of Redevelopraon) Agency: Aubim Uiban Davelopmont Authorlty
Project Area(s) Auburmn Redvelopment Project

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Par AB 26 - Secilon 34177 (*)

" Pay trom the f roperty Tax Trust Fund (RPTTF)
-v

Total Duo During | Tota} Duae Dusing .
Funding
Source Jan 2012 Feb 2012 Mar 2012 Apr2012 May 2012 Jun 2012

Project Arsa
Aub Red P: 9,080,142.00 RATTF 209,170.50
[Aub Red Project 1,723.00 91,723.00 0.00| RPTTIF_| _10,477.00 2.415.00 0.00] _ 16,402.00 16,402.00
[Aub Red 609,050.00 £809,059,00 0.00] RPTTF £9,741.00 0.00 D00} 40,010.00 106,000.00
[Aub Red 3,578.00 3,578.00 0.00] RPTTF
Aub Red acl 14,000.00 14,000.00 0,00 | RPTIF 3.618.00 £91.00 2,110.00 1,500.00 500.00
[Aub Red Profect 62,036.00 52,006.00 0.00| RPITF 14,981.00 I
|Aub Red Profect | 31.50300)  91503.00 000] RPTTF
Aub Rod Profoct 900.00 900.00 0.00| APTTF
Aub Red Profsct 4,000.00 4,000,00 0.00] RPTTE
|Aub Red oct 3,000.00 3,000.00 0.00 | RPTTF 1,824.00 93,00
|Aub Rad Project 39,308.00 30,306.00 0.00 | RPYTE
[Aub Red 800,00 800,00 0.00| RPUTE

Tolals - This Page (RPTIF Funding) $ 10,130.047.00 |$ 1,388.247.60|$ 335,342.60 NA $ 120651008 5499.00|S 2110000 57,920.00 |$  332,072.501$

Totuls - Page 2 {Olher Funding) $ - Is - Is . WA [s - 1s - s - |8 - |s - 1s -

Tolals --Page 3 {Adminisirativa Cost Aflowance) 3 153,888.00 | § 163,888.00 | § 89,000.00 NA $ 41658008 $  393800}8 34.084.0008 765000 | S 34.472.00

Tolels - Pago 4 (Pass Thru Payments) . S 21,189,000.00 [$  '286,788.00 | $ 286,768.00 NA s - {s - 1S - 1S - s 208788008 -
Grand tote) - A Pages _ sl mmals sl ) woemls swsew)s somm|s seoocools seeinco]s 24700

* The Pratiminary Draft d € [ (ROPS) is 1o bo completed by 3/1/2012 by the successor sgancy, and subsequantly be npprovad by the aversight board and sudited by tha County,

s All totnis due during liscal year and p Younls are p
{For fiscal 2011-12 only, references to RPTTF could also mean tax {ncrement allocated 1o the Agency prior to February 1, 2012.)

*% Funding from the
RPTTF - Rodevelopment Property Tax Trust Fund Bonds - Bond procesds Other - reservas, rants, lnterest satnings, etc
LMIHF - Low and Modarats Income Housing Fund Adinin » Suceassor Agoncy Administrative Aliowance
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ATTACHMENT 1

Nama of Redevolopment Agency: * Aubum Urban Developmont Authockty
Project Aroa(s) Aubum Redvelopment Project

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Por AB 26 - Section 34177 (%)

Tota) Dus During
Flscal Yoar
2011.2012°°

Tota) Due Dwing
Flscal Yaar
2012-2013°

AL

Payable from the
layments by month

Proparty Tax Trust Fund {RPTTF)

Jul 2012 Aug 2012

Sep 2012

0Oc1 2012 Nov 2012

Dac 2012

126,171.00

3)

Totals - This Page (RPTIF Funding)

Totals - Pago 2 {Cther Funding)

Totals - Page 3 {Adminisiralive Cost Allawance}
Totals ~ Page 4 {Pass Thiu Paymaents)

$ _10.130,047.00

< TheF Y Draft Recognized € fe (ROPS)
« All totals dus during fiscal year and p d,
sae L] trom the b

RPTTF - Redevelopment Propsity Tax Trust Pund

Bonds - Bond proceads

Ry
; Are proj
ganoy: (For fiscal 2011-12 only, refarences fo RPTTF couid also mean tax inceament allocated to the Agency prior to February 1, 2012)
Othar - rassivas, rents, [ntersst sarnings, etc

CAt A ]

[ o [on

min - Successor Agency Administrativa Allowance

LMIHF - Low and Madarate Income Houstag Fund
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ATTACHMENT 1

Nameo of Redavelopment Agency: Aubum Urban Devalopment Authority

Project Araa(s) Avbum Redv Profect

Per AB 26 - Section 34177 (")

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE

ALl Low R
¢ “The Preliminary Deaft d

= Al total dus during flscat ysar and payment
=+ Funding trom the

APTTF - Radevetopment Property Tax Trust Fund
LMIHF - Low and Moderate income Housing Fund

240 proj
(For tiscal 2011-12 only, references to RPTTF could al
Bonds - Bond procesds
Admin - Succassor Agency Administrative Allowance

50 mean tax (ncroment altocsted to the Agency prlor lo Fabruary 1, 2012))

Other - resarves, rents, [nterest earnings, atc

Payable from Othor Revenus Sourcas
Tota) Due During ._.o._u__uw.n_ouixﬁ Funding
Total Outsinnding|  Fiscal Year | Year Source
Projoct Nama / Dbt Obligation Poysse Descripllon Project Aroa Debt or Obligation 2011.2012*° 2012-2013°° ol Jan 2012 Feb 2012 Mar 2012 E»Sn May 2012 Jun 2012
1))
2)
4
)
bi)
8]
[
1
1)
1
1
14
185}
1
17)
| 18)
19)]
21
24)
2!
27)
28]
31)
33)
Totals - LMHF
Totals - Bonds
Totals - Other
Grand folal - This Page _ $ . kS - s - s A E3 - s . IS TS
¥ dule (ROPE) Is to ba by the agency, and quently be app: d by the overaight board end audited by ihe County,
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ATTACHMENT 1

Name of Redavelopmont Agancy: Auburn Urban Davelopment Authority
Project Aroal) ‘Autum Fevelopment Pojat

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Par AB 26 - Saction 34177 ()

Payable from Other Revenus Sources
Tolal Due Dueing | Tolal Dua Dusing | Funding Fp—
Tola) Ouistanding [  Fiscal Year Fiscal Year Sourco [

Project Name / Dabt Obligation Payeo Descriplion oct Atoa__| Dbt or Ob 2011.2012"° 2012-2013% bt Jul 2012 Aug 2012 Sep 2012 Oct 2012 Nov 2012 Dac 2012 Toisl
) $
$
3} $
4] 3
$
3
7 s
S
$
10] 3
1) $
1 3
1 $
14 35
! 3
1 3
1% $
 16) s
[ I s
3
21 $
$
3
24) $
E: 3
2 s
27 3
(28) s
S
30 3
<} ) %
3
33) s
‘ofals « LMHF s
Tolals - Bonds 5
olafs - Othor s
Qrand tolo! - This Page - s IS -_Is - $ - Is - IS - {3 - I3 - 0 H

* TheP Draft ized Obligation Payment 7 5.9-8 istobe d by 314/2012 by the sgency, and {usnlly be app by the ovarsight board

* All tatal due during fiscal year and p ounts are pro}
* Funding sourcas from the successor sagency: {For fiscal 2011-12 only, references to RPTTF could also mean tax Increment alocatsd to the Agency prior to February 1, 2012))
Bonds - Bond proceeds Other - rossrves, rants, Interast sarnings, stc

RPTTF - Aedavelopment Property Tax Trust Fund

LMIHF - Low and Moderata Income Housing Fund Administrative Altowance

Admin - Successor Al
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ATTACHMENT 1

Name of Hedevelopment Agency: Auburm Urban Dovelopmont Authodty
Project Area(s) Auburn Redvelopment Project

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE )
Per AB 25 - Sectlon 34177 {*)

ble trom tho
Tolal Due Dusing | Tota) Due During
Tota! Quistanding Flscal Year Flscaf Year Funding
Project Name / Debt Obligation Payoe Dascription P, Arsa 2011-2012°° 2012-2013*_{Sourco **| _ Jan 2012 Feh 2012 Mar 2012 Apr 2012 May 2012 Jun 2012
1 Costs - Adminisiration Pa for. sss - Administration | Aub Red 135,888.00 135.888.00 85,000.00 | ADMIN 33.972.00 33,972.00 33,972.00
Repay Cliy for alher admin costs |Aub Red Project 18,000.00 19,000.00 4,000,00 { ADMIN 7.667.00 9,035.00 112.00 750.00 . 600.00
3]
4]
)
7
)
1
11))
1
13
14
15)
1
17)
E,T
1
21)
23]
24
2
27,
2l
Totais - This Page s 153,886.00 | $ 153688001 $ 89,000.00 $ 41,650.00 s - |s 29%00]8 234,084.00)3 780,00 | $ 34,472.00
* The Pretiminary Dsait d Oblig Paymant dutla (ROPS) Is to be completed by /12012 by the successor agency, and quantly be approvad by the 1ght board and zudited by the County.
« All total dus during flscal yesr and pay are projected
s Funding sources from the successor agency: (For fiscal 2099+12 only, refarencas to RPTTF could also mean tax increment allocated to tha Agency prior to February 1, 2012.)
RPYTF - Redsvatopment Propetty Tax Trust Fund Bonds - Bond procssds Other - reserves, rents, interest I slc
LMIHF - Low and Modemte Income Housing Fuind Adrnin - Successor Administealive Allowance -
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ATTACHMENT 1

Nama of Redsvelopmam Agency: Aubum Urban Davalopaiont Authorlty
Projsci Arsa(s) Aubtirn Redvolopment Project

UPDATED n.mnonzﬁmo OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Sactlon 34177 ()
’ Pay from the Iy
Total Duo Durng { Total Due Duxing Funding by month
Tola) Oulstanding Fiscal Year Fiscal Year L =
Projact Name / Dobt Obligath Payso E__‘S Profect Area [ Deblor Otifigation 2011-2012"° 2012.2013% _|Source | Jul 2012 j!a 2012 Sep 2012 Oct 2012 Noy 2012 Dec 2012 Tolal
1 Cosis - Adminisication _{Employses of Payroll for Employeos - Administration __|Aub Rlod Project 135,683.00 135,888.00 §5,000.00 | ADMIN 21,250.00 21,250.00 |'$ __144,416.00
2}[Other Admin Costs W..F.E| [Repay CRy for ather admin costs Aub Red Project 16,000,00 18,00000)  4,00000 | ADMIN 1,000.00 1,000.00 ” 14,897.00
3 :
B S
6| 3
$
2 :
r s
7 s
3
11)
12 s
1 $
14 $
1 3
16 $
17) ”
[18)
g S
$
21) $
221 H
3
24) s
S
$
20 $
na_._ $
S
s
s
s
E3
$
$
Totals - Thia Page $ 153,888.00 | § 153,888.00 | § £9,000.03 $ - |8 - |s_ 222500048 - i3 - |$ 2225000 59,403.00
* The Preliminary Draft R jzad C Pay dule (ROPS) Is to b p by 3/1/2012 by the succassor agency, and q be app d by the ight board
o All total due during fIscal year and paym are pro} -
s Funding sources from the successor agency: (For fscal 2011-12 only, rafersnces o BPTTF could alsc mean tax Incrament allocaled to tha Agency priot to Februsry 1, 2012)
RPTTF - Redovsiopment Property Tax Trust Fund Bonds - Bond procesds Other-¢ , ronts, Intarast ote
LMIHF - Low and Modarate Incotyie Housing Fund Admin - Succassor Agency Admintstrative Allowance.
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ATTACHMENT 1

A of Hegeveiopmen! AgonuAIT Urban Dovelopment Auborty
Project Area(s) Aubum Redvelopment Profect

UPRDATED OBLIGATION PAYMENT SCHEDULE

12

Per AB 26 - Section 34177 {') .
Pass Through and Other Payments
. Totat Dua During | Tola! Due Ourlng [ by month
Total Outatanding | Flsca! Year Flscal Year  [Source of
Projact Nams / Debt Obligation Payea Dascriplion Project Area__| Dsbt or ObIl 2011-2012°° 2012-2013% Fund**® Jan 2012 Feb 2012 Mar 2012 Apr 2012 May 2012 Jun 2012
1}{Section 33676 Payments Placer County Paymenis por formef. CRL 33678 Aub Red P! 3,143,000.00 61,000.00 61,000.00 | RETTF 61,000.00
Sectlon 33676 Pa t] Aubum Cemetery Paymenis par former CRL 33678 Aub Red P: 183,000.00 3 00 2,300,00 | RPTIF ’ 3,300.00
'Section 33676 Paymants Aubusn Park Paymenis per former CRL 33676 Aub Red P, 636,000.00 12,400.00 12.400.00 | RPTTF 12,400.00
4] |Secllon 33676 Paymanis Aubum Eiemontory Auvb Red £ 2.264.000.00 44,300.00 44,300.00 | RPTTF f 44,300.00
Saction 33676 Payments Placer High 1,895,000.00 38,000.00 35,000.00 | RPTTF 38,000,00
Saction 33676 ents Sinia Coll 819,00000 | * 16.000.00 16.000.00 | APTTF 16,000.00
Sectlon 33401 Payments 1 2,480,000.00 89.000.00 £9.000.00 | APTTF 65,000.00
8){Sociion 31401 Paymanis Aub Rad Project 202.000.00 5,000.00 5,000.00 | APTTF 5,000.00
Section 33401 Payments Auburmn Cemetory Aub Red Projact 134,000.00 4,000.00 4,000.00 | RPTTF 4,000.00
10){Sectlon 33401 Paymants Aubusn Park Aub Rod Project 528,000,00 14,000.00 14,000.00 { APTTF . 14,000.00
11)|Statutory Paymenta Placar County Paymonts par CRL 33607.5and .7 Aub Red Project 1,812,000.00 0.00 0.00 § APTTF " 0.00
1 Pay |County Liymry er CAL 23807.5and.7___|Aub Red Profect | £0,000.00 0.00 0.00} RPTTF 0,00
1){Stad Pa ] Auburn Cemetary Aub Red Project 04,000.00 0.00 0.00 | RPTTFE 0.00
14){Stat Auburn Park Aub Red Profect 367,000.00 0.00 0,00 | RPTTF 0.00
1 Payment Placer Resource Consv. Aub Red Profect - 6,000,00 200,00 200.00 | RPTTF . 200.00
18)}Stal P Auburn Elomantary Aub Red Wmun. 1.910,000.00 1.000.00 1,000.00 | RPTTF 1,000.00
17) |Sta P: Placar High Aub Red Projsct 1,668.000.00 1,000,00 1,000,00 | RPTTF 1,000.00] .
18 Pay Sletra Coll Aub Rad Project 680.000.00 200.00 200.00 | RPTTF 200.00
18)[Sistulory Payments Olfico of Ed Aub Rod Project 1,118,000.00 1,000,00 1,000.00 | RPTTF 1.000.00
St A 1 CRy of Aubum Paymanis par CAL 33607.6and .7 Aub Rod Project 362,000.00 1,000.00 1,000,00 | RPTTF 1,000.00
21)|Statulory P nts Placar Watsr Payments per CRL 33607.5 and .7 |Aub Red Profect 6,000.00 100,00 100,00 | APTTF . 100.00
B 2557 Cotection Costs County of Placer Taxroll Coltection Costs (astimal [Aub Rad Project 700,000.00 15.280.00 15,286,00 | RPTTF 15,288.00
$ 21,18900000]$ _ 200,780.00]%  286,708.00]S - IS - s - 1s - Is - |s 2ee7es00is
* The Prelimi Draftf lzed y (ROPS} Is to be completed by 3/1/2012 by the gency, and quently bs app d by the ht board and sudited by the County,
= All tolal due during fiscal ysar and | are proj
** Funding from the g (For fiscal 2011-12 anly, reforences to RPTTF could also mean tax Incremant allocated to tha Agency prior to Fobruary 1, 2012.)
APTTF - Redevelopmen! Property Tax Trust Fund Bonds - Bond procesds Other - rossrvas, rants, intarast samings, eic
LMIHF - Low and Moderate income Houslng Fund Admin - Successor Agency Administrative Allowance




ATTACHMENT 1

Name of Aedovelopment AgenciAubum Urban Dovolopment Authorily
Profect Aroa(s) Aubumn Radvelopment Project

UPDATED OBLIGATION PAYMENT SCHEOULE

Par AB 26 - Sacllon 34177 ()
Pass Through and Other Paymants
Total Due Oudng | Votal Due D!
. Toi) Outstanding | Fiscal Year P oar " |saurcao Paymonts oy month __
| {Project Noms ¢ Dbt Obilgatt Payge Description Projsct Ara__| Dbt or Obfigation | 2011:2012° 2012:2013% _{ Fund~ |  Jul 2012 Aug 2012 2012 Oct 2012 Nov 2012 Doczotz_ | Towl
1){Seclion 33576 Paymems ants per formet CAL 33676 Aub Rod Projoct 3,143,000.00 61,000,00 61.000.00 | RPTTF $ __ 81,00000
Section 33576 Payments Paymenis per former CRL 33676 Aub Red Projoct 163,000.00 300.00 330000 | RPTTE | _ $ 830000
3)[Seciion 33678 Paymenis Aubum Park Payments per {ormer CAL 33676 Auts Red P 636.000.00 12,400.00 12,400.00 | RPITE 3 12,400.00
4)[Sactlon 33678 Payments Aubura Elementaty Paymenis pat lormer CRL 33676 | Aub Red P 2,284,000.00 44,300,00 44,300,006 | RPYTE $ 4430000
5)iSeciion 33678 Paymernts Placer High . Paymenic por formor CRL 33676 | Aub Red Project 1,095,000.00 38,000.00 38,000.00 | RPTTE 2 $ 38,000.00
6)|Secllon 33676 Payments Sierra Collega | Aub Red P 813,000.00 16,000.00 16,000.00 | RPTTE $ 16,000.00
Seciion 33401 P Bnis Placsr County Aub Red P 2,480,000.00 £9,000.00 69,000.00 | RPTTF . . $ 69,000.00
B){Saciion 33401 Paymants County Libraty Aub Red P 202,000.00 5,000.00 5,000,00 | RPTTF $ 5,000.00
9}{Secllon 33401 Paymenis Auburm Cainelery Aub fRed Project 134,000.00 4,000.00 4,000.00 | RPTTF s 4,000.00
10){Secllon 33401 Paymenis (Aubum Park Paymenle por former CRL 33401 Aub Rad Projoct 526,000.00 14,000.00 14,000,00 | RPTTE $ 14.000.00
11)|Staiutory Paymants Piacer County Pa; CRL.33607.5 8nd .7 Aub Rod P 1,812,000.00 0.00 0.00 | BPTTF $ -
12){Statutory Payments County Library Paymonts per CRL 33607.6 and .7 Aub Red Pi 90,000,00 0.00 0.00 | RPTTE $ -
13){Sinutory Payments Aubum Cemetery Payments per CRL 33607.5 and .7 Aub Rod £84.000.00 0.00 . 0.00 | RPTTF $ M
14)|Staiuto onts Aubum Park Aub Rod P 367,000.00 0.00 0.00| RPTTF $ .
15)[Statulory Paymants Placer Resource Consv | Aub fed Projoct | 0,00000 20000 20000 | RPTTE 5 20080
16} {Statwtory Payme Aubum Efsmentary P: & par CRL 33607.5 end .7 Aub Rad Project 1,910.000.00 1,000.00 1,000.00 | RPYTF $ 1,000.00
17) {Siatutory Paymonts Placer Payments par CAL 33607.5and .7 Aub Red 1,888,000.00 1,000.00 1,000.00 | RPTTF $ _1,000.00 |
18} {Stalutory Paymonts Siera Colloga Paymenls per CRL 33607.6 and .7 |Aub Red Project 660,000.00 200,00 200.00 | APTTF $ 200.00
19)[Staiuto s Otflca of Ed Payments par CRL 33807.5 and .7 Aub Sod P 1,118,000.00 1,000.00 1,000.00 | ARPTTF S 1,000.00
0)iStalitory Paymenis City of Aubten menis pet CAL 33607.5and .7 Aub Red Projact 362,000.00 1,000.00 1,000.00 | RPTTE $ 1,000.00
21) |Staitory Paymonis Placer Waler - Paymenis per CRL 33607.5 and .7 Aub Red Project 6,000.00 100.00 100,00 | APTTF $ 100.00
22) |8 2657 Collecilon Costs County of Placar [Taxroll Collaction Costa (astima Aub Red Project 700,000.00 16,288,00 15,288.06 | RPTTF $ 15,288.00
$ A
“ -
$
$
$
S
$ 21,189,000.00 | $ 285,758.00 ] $ 286,788.00]S - |$ - IS - S - 13 - 13 - |3 - |s 286788.00
¢ Thef Oraft lzed Hon Paymant Schedule (ROPS) Is to be completed by 3/1/2012 by the successor agency, and puently be app by the
s Al total due during Gaca) year and pay 15 are d,
*** Funding fromthe gency: {For flscal 2011-12 only, tafarences 1o RPTTF could also mean tax Incrsment alfocsted 1o the Agency prior to February 1, 2012)
RPYTF - Redevelopment Property Tax Trust Fund Honds - Band procesds Other - reserves, rents, interast eamings, atc .
LMSHF - Low and Moderate Income Housing Fund Admin - Successor A Administrative Allowance
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ATTACHMENT 1

EpMuND G. BROWN JR. = GDVERNOR
915 L STREET H SAGCRAMENTD CA B 95814-3706 B WwWW.DOF.CA. GOV

May 31, 2012

Andy Heath, Director of Administrative Services
City of Auburn

1225 Lincoln Way

Auburn, CA 95603

Dear Mr. Heath:
Subject: Recognized Obligation Payment Schedule Approval Letter

Pursuant to Health and Safety Code (HSC) section 34177 (1) (2) (C), the Auburn Successor Agency
(SA) submitted revised Recognized Obligation Payment Schedules (ROPS) to the California
Department of Finance (Finance) on May 10, 2012 for period the January to June 2012 and for the
period July to December 2012. Finance is assuming appropriate oversight board approval. Finance
has completed its review of your ROPS, which included obtaining clarification for various items.

Finance previously sent an approval letter to the SA dated May 24, 2012. Finance reviewed
additional documentation provided by the SA. As a resuli, Finance revised conclusions and we are
approving all the items listed on both ROPS at this time.

This is our determination with respect to any items funded from the Redevelopment Property Tax
Trust Fund (RPPTF) for the June 1, 2012 property tax allocations. If your oversight board disagrees
with our determination with respect to any items not funded with property tax, any future resolution of
the disputed issue may be accommodated by amending the ROPS for the appropriate time period.
ltems not questioned during this review are subject to a subsequent review, if they are included on a
future ROPS. If an item included on a future ROPS is not an enforceable obligation, Finance reserves
the right to remove that item from the ROPS, even if it was not removed from the preceding ROPS.

Please refer to Exhibit 12 at http://www.dof.ca.gov/assembly bills 26-27/view.php for the amount of
RPTTF that was approved by Finance based on the schedule submitted. As you are aware the
amount of available RPTTF is the same as the property tax increment that was available prior to ABx1
26. This amount is not and never was an unlimited funding source. Therefore as a practical matter,
the ability to fund the items on the ROPS with property tax is limited to the amount of funding available
in the RPTTF.

Please direct inquiries to Robert Scott or Jenny DeAngelis at (916) 322-2985.
Sincerely,

Slhad A

MARK HILL
Program Budget Manager

cc: Ms. Jayne Goulding, Managing Accountant Auditor, Auditor-Controller, Placer County



City of Auburn

Schedule of Estimated Cash Balances - December 31, 2013
ROPS Period 13-14A

Prepared: November 13, 2013

Balances as of November 13, 2013

Cash Balance - Fund 35 - RPTTF Fund

Cash Balance - Fund 33 - AUDA Debt Service Reserve

Total Cash on Hand:

Remaining obligations to be paid until Dec, 31, 2013:

ATTACHMENT 2

(39,018.03) (1)

339,000.00

Administrative costs - Staff transfers
Debt payment - Interest on bonds
Estimated attorney's fees

Reamining ROPS 13-14A Obligations to be paid:

Estimated RPTTF Funding Shortfall {$339,000 - "A" + "B")

299,981.97 (A}

19,475.00
126,071.25
3,000.00

148,546.25 (B}

187,564.28

{1) This balance should never fail below 50.00. Funds received for enforceable obligations
from ROPS 13-14A should cover all obligations for the period July 1 - December 31, 2013.
Obligations are being paid from City of Auburn's "cash pool” {i.e. General Fund} so that

Debt Service Reserve is not liquidated.



ATTACHMENT 2

CITY OF AUBURN
Normal Trial Balance
35 - RDA OBLIGATION RETIREMENT FUND
From 7/1/2011 Through 6/30/2013

Account Code Account Title Debit Balance Credit Balance

10000 Investment Pool- Cash in Bank 39,018.03 C ASH

11100 Accounts Receivable .00

11400 Due from Other Funds .00

11500 Interest Receivable 0.00

20100 Accounts Payable 292,50

39000 Fund Equity 1,016,895.35

40000 Regular Salaries 222 696.84

40601 Workers Compensation Insurance 2,288.00

41000 Materials & Supplies 4,000.00

41300 Professional Services 7.640.00

41900 Training & Education 207.67

44000 Contractual Services 27,595.78

44040 GF Property tax admin. fces 1528824

44050 Bank Fees 258.32

48000 Debt Scrvice - Principle Pymt 207,671.25

49000 Opernting Transfers/Out 465,964.89

49990 Release Trust Fund Moneys 20,108.00

63021 Streetscape Project 100.00

65022 Streetscape Phase 1] 796,008.41

65023 Old City Hall Renovation 106,295,93

65024 Old Tawn Firchouse Project 41,588 45

70101 Current Secured Propert Taxes 836,591.87

76600 Interest Earned 2.211.05

76601 Int - Unrealized Gain/Loss 948.90

76602 AUDA Project Fund Interest 21,754.08
Total 35 - RDA 1,917,711.78 [,917,711.78
OBLIGATION
RETIREMENT FUND

Report Total 2,722,676.67 2,722,676.67

Report Diflerence 0.00

Date' 11/13/13 06:5] 37 AM Pege: 2



Account Code

Account Title

CITY OF AUBURN
Normal Trial Balance
33 - RDA DEBT SERVICE
From 7/1/2011 Through 6/30/2013

Debit Balance

ATTACHMENT 2

Credit Balance

10000 Investment Pool- Cash in Bank 339,000.00 CASM.
20100 Accounts Payable 0.00
39000 Fund Equity 339,000.00
48000 Debt Service - Principle Pymt 80,000,00
48001 Debt Service - Intcrest Pymt 385,964.89
80002 Operating Transfers-In 465.964.89
Total 33 - RDA DEBT 804,964 89 804,964.89

Date: LI/1371306:51°37 AM

SERVICE
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RESOLUTION NO. 13-05
A RESOLUTION OF THE OVERSIGHT COMMITTEE FOR THE SUCCESSOR
AGENCY TO THE DISSOLVED AUBURN URBAN DEVELOPMENT AUTHORITY,
APPROVING A LOAN AGREEMENT WITH THE CITY OF AUBURN
THE OVERSIGHT COMMITTEE FOR THE SUCCESSOR AGENCY TO THE
DISSOLVED AUBURN URBAN DEVELOPMENT AUTHORITY DOES HEREBY
RESOLVE:
WHEREAS, pursuant to Health and Safety Code Section 34173(d), the
City of Auburn elected to become the Successor Agency to the Auburn Urban
Development Authority ("Successor Agency") by Resolution No. 12-03 on
January 9, 2012; and
WHEREAS, the City of Auburn is authorized under Health and Safety
Code section 34173(h) to loan funds to the Successor Agency for
administrative costs, enforceable obligations, or project-related expenses at
the City's discretion, and the repayment of any such loan shall be an
enforceable obligation of the Successor Agency; and
WHEREAS, Placer County will only dispense to the Successor Agency the
total amount of tax increment to which it would have been entitled prior to
dissolution, regardless of the amount of funding claimed or approved under
any given Recognized Obligation Payment Schedule (ROPS); and
WHEREAS, over the course of five cycles of ROPS, Successor Agency
staff have calculated a deficit between the total amount necessary to pay for
all enforceable obligations including debt service payments, and the amount of
tax increment funds dispensed to the Successor Agency by Placer County; and
WHEREAS, in order to avoid the Successor Agency’s default on its debts
and obligations, the City has transferred approximately $187,564 of pooled
funds to maintain a sufficient balance in the Successor Agency’s accounts,

which must be repaid to the City; and

122630.1
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WHEREAS, the City wishes to memorialize the transfer as a loan from the
City to the Successor Agency, pursuant to the terms of the attached loan
agreement (Exhibit A); and

WHEREAS, the Successor Agency approved the Loan Agreement on
November 25, 2013.

NOW, THEREFORE, THE OVERSIGHT COMMITTEE FOR THE SUCCESSOR
AGENCY TO THE FORMER AUBURN URBAN DEVELOPMENT AUTHORITY, DOES
HEREBY RESOLVE AS FOLLOWS:

Section 1. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. The Oversight Committee hereby approves the resolution and Loan
Agreement.

Section 3. This Resolution shall take effect immediately upon its adoption.

PASSED, APPROVED AND ADOPTED this 2nd day of December 2013, by the

following vote:

AYES:
NOES:
ABSTAIN:
ABSENT:

Chairperson
ATTEST:

City Clerk

122630.1
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